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REMARES, BEHTRIFENEIMARARE, 938E& Intel Foundry #1 DCAI &R, KESHHEEEESIRE.
MBRARAEEERIERE, NEETRERZM, BREEaMRRE.

Intel Corporation (INTC) #ZURRFEHRTIRS

Intel Foundry + DCAI | #5%B#A: 2026 £ 7 B 26 B

Executive Digest

BOED (5 RES):

o Intel Foundry BuZFFRFSRKEMER, BIMIEFEMIREES: Q2 2026 FZESHR $-2.1B (margin
-36.2%), % Q2 2025 89 $-3.17B (-71.7%) BE%E; EaHR Intel 4/3/18A RERASBEMA TR, A
H1 2026 4M8pFEFEWRIR $467M (& Foundry 2EW 4.2%), W—ERIAMIBRES~SRANINIZEFZ Fortinet (fE
A Intel 4 TZ). MEKELEFRFER, 49 $20B/FEHLRFITIARIBLALSITE Foundry, HEERRSFEHIERZ,

DCAI #igRB2AEHNIEMERR, BEHDRRFETRM: Q2 2026 ZEFE $2.474B (margin 39.5%), YoY
+291%. TEhHL Xeon 6 S @A EHRN ASP #H +48% M Gaudi BERIHESE (YoY it $512M FEF
BxFK) AE; Q4 2025 FHIERGHE 5.1%, RA margin BAEFEERLERD,

Intel Foundry J$ithfii: HARBBMIL, BLERITEESS: Intel 18A EFREER 60% (KeyBanc 2026
% 1 B), PowerVia B@Ef#t#4ise TSMC N2P 4 12-18 18, BEELEHAE (238 MTr/mm? vs TSMC N2
8 313 MTr/mm?); =Z2RT SF2 BRFETF 40% IE TN, 8 Intel Foundry JFRmmEBEEHMA TR,

DCAI #&itfi: Xeon ¥z F Agentic Al ERR#E, Gaudi ZEBAMETHIZRERE: AMD EPYC
Q1 2026 fRE2 CPU BRMHEFUAHEIEE 46.2%, ZMRENLEY 40%; Gaudi 3 BEMEBEBAMIE &
(AWS/Google/Azure/Meta) EfmEr=ZHE; 8 CPU:GPU ratio R#IEEM 1:4 @ 1:1 k¥, BEiMA Xeon
RIETEIABRZIE,

SWMRKE: RENEEZTHE $23.9B BT&itESN, CHIPS Act #SEBHEMARNER: Q2 2026 BAHRY
#= $87.5B vs Q1 2026 $111.4B, =T $23.9B, £A $12.5B Escrowed Shares JEMEEHEITHNIRK
+ $3.9B BERERANRER; Trump BRER $5.7B #kikey CHIPS #b#ighsy 10% BAUEE, BERkH
BT,

*#¥F: Intel Foundry H1 2026 Bl $11.2B, &S $-4.5B (margin £ -40%), sMFEKIX $467M; DCAI
H1 2026 ik $11.4B, izEFiE $4.0B (margin £9 35%), YoY FigiEiB 200%.

HIEaX: WmMURRREARZO. BTRENE—REE—Intel 18A /14A §FE 2027-2028 FR5|FIFHEE
ERMBRER . XRMURE Foundry SilERZE, BRE DCAI 8517 Xeon BFRENE 18A T aEBdi2h45F
BE, URBMBEEEY $20B/F4i B IEARE BB IMEEERE o




=

ARER: BMSITIER

ERERER (RFLX): FEMEFIE 3.50%-3.75%, 10 &4 TIPS LRl ~2.44% (2008 F£LRER), BABE
B KEIZE#K Foundry WEEIEEENRREAES. ISM Flisl PMI 53.3, EHE&EMER+E 90 K@iz 13.12%,
fEE=RR 3.0%, HEEFIH (CCG BX) BREE.

ESEITWER: WSTS 7l 2026 F2EKESEHHME $1.51 H12 (+90% YoY), “Wik” HMUIHERE—AIL B
RISR, fEHRmERFERK. TSMC N2/N3 F=g&E-=E 2028 £, 2026 &£ H2 TSMC 3nm &BEM&EE +15%, X—ik
NESDFEBAIER TSMC MR EERMMAES, B33 Intel Foundry WENZETFE—ESEB X

MR : 232 53 25% XBF 2026 £ 1 B 15 BER; #E Al THBEAEB 50% (2026 £K); 2026 £ 11
B 10 BHEPXBEEIHARABET R, HEEFM Intel DCAI fyrhEHIEHOER,

BAME CapEx EiR: =& 2026 £4&it CapEx 4 $6300-7250 12 (YoY +62-77%) , Al RS HHEMIt
+28% YoY, = DCAI EWmiEnEM5I%, 8 GPU/ASIC &R THEFRNLAIS.

$—24: Intel Foundry R¥RFEEHRR
1.1 BUEFFSHATEN

REFISEFF: HFEENELSIRIE Intel Foundry Hai8kR&EMA (wafer cost) B&&/F TSMC, MAZEETE
RIFE A TR

(=) $FIBEE: Intel HERITERFZ (FY2022 $24.8B + FY2023 $25.8B + FY2024 $23.9B + FY2025 $14.6B
+ H1 2026 $6.2B = RKit $95.3B) FRMIFIARIE, £RFFEFIAEE $20B, SEC 10-Q BA#FRR" Intel Foundry
FHET SHITHEANLAZES” (“The substantial majority of Intel’ s consolidated depreciation expense was
incurred by Intel Foundry”). B FY2025 Intel Foundry Eik $17.83B it, #IR&Uktbfbitidid 50%, im8 TSMC
(TSMC #rIB&UREEE 25-30%, B 8ERIBRERFE 90%+).

(Z) ~aERIAERE (underutilization charges): Intel EITHMZEM (Fab 52/62). B/R= (Fab 34). H#hRNSH
MRET ELFTREMEERF=EEICHK, AEBEEMARKTIRE. = (18A) 8FFF/LFL2ARE, SIMBERSTEHRR,
SHE F RENEE RIS R T RAR = 8 BRI K T

() sHAHTHIPRE: Intel Foundry R4 Intel 3. Intel 4. 18A EZ2MNTEMAASE~IRER, TRAT
TSMC mIbi@igsrss2E P S ER—T R ARERRE, Intel WAEZMHEESRENE/ NER FRARMBEE,

(m) REFMEMEHHME: 18A RER KeyBanc 2026 & 1 BIREER 60%, B4tk TSMC N3 &%= >80% Bix
RE(NEER, RRXEKRESH ARBEANEFURHERETES,

kiEs: E12E (CEO Lip-Bu Tan, Q2 2026 MiREIESIN) HE, Panther Lake Fit5& tile WRESMKE YTD
BBIEL 50%, £FEBTER 20%, BRRERMMMAHENECEENE,

WIRAIBENR LY $20B/E218E (BBEEMREMEN Foundry £03FIA) &%, &g Foundry &8 70-75%,
N Foundry IRy $14-15B, W FY2025 Foundry &l $17.83B it, FIARKETRE, BEESH $-10.32B W%
DEEHER, BEFZEM FY2023 i£E $25.8B BIEZE FY2025 $14.6B, H1 2026 1 $6.2B, XEKERKHILHFIE
FEABBMRER, BEERIAMEEE 3-5 £, EFIENE, Q2 2026 MiRE 2026 F£245 CapEx 55| LFZE $20B+,
ERERENENRREEEENEBEMRE, SIiEIRSEIZMRS RRE,

EESHIREZE T Q2 2026 Intel Foundry iz&5H#H $-2.1B, = MEERENMLLEHFOT:

1. (REE) EERFHEIRR: INPEKN $293M/ZE, FEABARRRSRBARSER. Foundry WAEREE
EAEF (IR Tr@EdsMEpE R EWS B.
2. (RE) REMEEMAE: 18A TRINATE=ICEYHE, startup costs FIFRmSBERERAMNIEEFI LML



3. (Buh) REBEBEN: Intel Foundry #&mEM#EmA Intel Products (DCAL CCG %) #MNRE, ENHHISIMND
WHNREFEER, £ Foundry KEEWKRE,

MIEMEHLZ: $1-2B SMIERMBRSERE % Intel 18A/14A INBEFERMLRIHESHKESEW $§1-2B (A&
Z $250-500M MM E), HIAREEARNRA—EATINRERENEESNENRE BEMASEM EE/1, 1B
PRETERR RS, MBIt EXW $1B FoMMBE (Yat H1 2026 F44 $930M #gmy—%), BRI 60%+ K
F, WEESRANLMRERL $400-600M /& (Big/MEBRE 40-60% BHAPREERNER), BX—REHEMTY $8-9B w4
EESH (FY2025) 2%, METFEMMETRE, ERXAKSIE $5-10B MU EBENINBAEF T REHNR S FHINE,

1.2 EfIEEES (Q3 2024 — Q2 2026)
SHENE: BBRINAE, BRENEEE

FE =10 ZESIR  TEMEE SMER

Q22025 ~$4.42B -$3.17B -71.7% RINEE
Q12026 $5.4B -$2.45B  ~-45% $174M
Q22026 $5.77B  -$2.10B  -36.2% $293M

YoY sttt (Q2 2026 vs Q2 2025) : EUx +30.7%, BETHRKE $1.07B, FEENEY 35 TESS. BEERNK
£3RTF Intel 4. Intel 3. 18A RERAURSERATHE, Q2 FtkE $348M (BER Q2 ®RIFSWENX: “Intel
Foundry operating loss was $348 million better quarter-over-quarter as higher yields improved cycle times
and increased factory scale across Intel 4, Intel 3, and 18A drove improved wafer costs.”)

XEME: SHRENTERDZAB=RRENE (Xeon 6 €A Intel 3, =ERABFEHERMUMA), MIEIMNIEFEURR
KRSk, XEREERE T mBERBINKE, AENDFEERE XL

shepEREE: Q1 $174M — Q2 $293M (+68% QoQ)  H1 2026 sMEpEUREIT $467TM (3t FY2025 £
F49 $307M) , BiR 2026 ESMPEWREMEES, BEFENDIR/. BRiEHIANIMNIGEE~EF N Fortinet (f£/H
Intel 4 T2, AFZeitiEss SP6, £rF=timE/R= Fab 34, 2026 &£ 7 B 21 HRFIESE).

Intel 18A FHRMEFIME#E (BE 2026 &£ 7 A)

e E* (volume production): Panther Lake (Intel B& PC CPU) /A 18A, E#ANEFEH

e Risk production: 18A-P (18A #3%hk) F 2026 & 6 B VLSI HHTRE# A risk production; Clearwater
Forest (BR%32% Xeon, 288 #i E-core) ¥ Computex 2026 %%, HAFFAFEE (H2 2026)

o SMIBEP tape-out / BFERE: H#EARSEH, TEMAMNIEFEHREN 18A &7, Microsoft &F 2024 &
B Maia AT f1Nik2sHy 18A i&itHEH (design win), BESEEF=&AEMHIA; Tesla/SpaceX (Terafab) &
i $25B BX&R &SR Intel 14A (3F 18A), BizmBLTF MOU/E@AME, 14A risk production FitRE
2028 #F£; AWS. MediaTek ¥9EEEEEMIN/ITHEMER

Intel 2&FE5%M Foundry #=#IE? Altera EE5m: 2025 £ 9 A 12 B, Intel k@ Silver Lake HE
51% Altera B, SilinE $8.75B, Intel &y $4.3B, Altera EMEHIRRT#I (deconsolidated), Altera
it%l 2026 F£& IPO. Altera 2183t Foundry MzrEZEFM: Altera =REEMFEA Intel AFTZ (FPGA), HIE
LT Foundry MASBRERR, BRmK/), H Altera EWHEE Foundry R &ttER,




1.3 Tt
vs. TSMC: ZEE$BHE, ERMEHEEMEMEESNE PPA 3kt (Intel 18A vs TSMC N2):

HE Intel 18A TSMC N2 Eif

BAEEE 238 MTr/mm? 313 MTr/mm? TSMC 4%k
+31%

ST [ 1EBE £ (drive current E3) & Intel 4% (REHIR)

HEHEB PowerVia (B£5) N2P (2026 Fi#t) Intel $m%E 12-18
18

EERAE 2025-2026 F#ENEFEH BE#AEEE™ (HVM) TSMC 4%t 9 1 &£

MM E=AETREGHNTE PPA MIXIEARAREE (Intel 18A IINEFEFEF=EKRFTR) , MEXMLIIEYFKBEEZS
VLSI ieXFEH, SREHEYTHEME. Tom’ s Hardware &7l BREMLEL: “Intel is faster, TSMC is denser”s

Backside Power Delivery (PowerVia) BWERKME: Intel 18A &8 PowerVia BF2BRATT I E—iGH
BEEBRENAYERE, ESESHERLKS S, 18A-P VLSI #ERREARME 35%. MmEMNE 20-40%. MEIHERE
AI/HPC SR AEELREMERSI7. TSMC N2P ¢iSE#EiRA 2026 F£#t, =2E3) 2027 £, Intel 4% 12-18 MA
HERMBED.

TSMC F=gefiig Lk Ee: TSMC 3nm @B 2026 &£ H2 EF +15%, N2/N3 =E8E 2028 £—X
#i¢ E Intel Foundry 8i&T EMHHITIE, BEFREETREAMNIER, BURT Intel BEMNRER]AMMESES, Bl
IHER B,

vs. ZERI: REMLEREH, BNAHE TSMC F%EF =2(RTI SF2 Bnm &) BRRRETF 40% (TWRE), m
Intel 18A REER 60% (KeyBanc #%4E), MEEHREM®E, KM=2KT Q1 2026 ~&HBXREEAZE 0% (—F
B5), BE#E Exynos 2600 EixE4 60%, BRiBEHk,

HHNEITE: FETEE TOSMC WHEELHEFEERES —=—ERIIERSEEXANITMNEF B, Intel Foundry WE
UERAEERLAHIEFRMN x86 £EE. BAMRELANRENEZFESETIZTRERNK. HAESTMA, MIERA
REXLt,

EEXTHENLREEREK CHIPS Act AMBR. BERZ2HR&It (Secure Enclave Program) FIZEEEAT/ESE8
ZEPER, W Intel Foundry #AxFATMNRER WEMEERL, Sk - SEBFEE® Intel 24 $8.9B B
BE (FWLEEN) + FEEEK $2.2B - Intel Foundry EBEAFILSWAKREIRIE, B” Secure Enclave” BB (B
RREGHERS) BERFRANBREHZ— - X—2RtMBLEREKRIEFNRSIAER, EXFEER/ BERREHESE
SRR E AR

1.4 IRRIFERBE

BRERENESFERBYE =2 Intel 18A BRKEEE 2026-2027 EMYET 60%+ #H—FRAZE 5%+ KF (Htb
TSMC BRXTEERE), N: - IMEEABIZINE (process qualification) S$FSIER, REFERREFRARFIIREKTE
FTRMEEFEE - Foundry 8/ SENEMEALEREN, BSFENEILAERE 1-2 £ - EREXREAR, Intel 14A
P (Tesla/SpaceX %) WAEREIGENE

HFENE: SEMAE~EFAERENMEET Ohio Fab (New Albany) : Fitkl 2025-2026 F£i5E, MHERE
2030 &£ (Tom’ s Hardware #R®&). BgHEHEERANKRELEMZ, EF-aeKIAENAER, Bt RREsH
=R,



Magdeburg, Germany (Silicon Junction): F €30B ##&. 2027 FREIHELHRRE, Intel SFERHZX
IS MNBIFRFA R ELE B Y, RRMERMEITH 2029-2030 £, WMARGH/EET ~HENEELFRE%E Intel Foundry
HISNERF=BERR R EITFTEEATHER, & 2027-2028 & 18A/14A IMNBRREBIUA, FRel KT A KBTI,

EREHE: NBBTREFEER? HEL, Intel AF~H—ER Foundry WEE” EF”: - Arrow Lake (2024 £):
8 tile A TSMC N3B, #$R& Foundry BRAMEME - Panther Lake (2025-2026 £): 49 70% 8 tile E)3
Intel 18A, Clearwater Forest (Xeon fRE52s, 18A) IR&ZPAIAER, WIFRIBFREFA - Nova Lake (BEA): i+11”
JLE2IRIE” £

450 Foundry EW (~$5.8B/%E) FRBERLE 95%, BF DCAI Xeon F%=&HAF (Diamond Rapids
18A-P) #EIARE, ABEFRBEMRNE,;, BEAT-a&EHRER TSMC M2, W Foundry EXREm@EIEES.

CHIPS Act #Msf&#i: BERREEMEEY

o FEWMY (2024 F 11 B): HiZHIE $7.86B + £% $11B BIBHER

o BEIK: $2.2B (BE 2025 £E#H)

o Trump BFFEH (2025 & 8 A): & $5.7B Wikikd# M + $3.2B Secure Enclave B&#i#H 49 10% A&
#£Z (38.9B 2%), BF 5 FHABRSSE GUTH $20/88, =ATEINE 5% BRI

o EXIBHIRR ($11B) B9LPRREUCIRARATTEAH

RBEITER: (M ARNBRREBEN A58 TR” 587, Intel B Foundry HEORRAEIGMNBUGLIR,; BEBERMAAEE
AR (X Intel B RMHBIZHMEBREE), MRASATEZE. BEFEHRERME, BEHN Foundry KERITIE
ERRINFERAIRER,

#1549 : DCAI (Datacenter and AI) 1RREERT
2.1 BMEFE

FERBERN . RHEREEHFHE DCAIL Q2 2026 ZEFE $2.474B (margin 39.5%), Lt Q2 2025 89 $633M
BERIEEK (YoY +291%). - MEERmHEREIRTmERF:

(=) Xeon 6 =mEa ASP &## (+48% YoY) —RTFEEmER: 10-Q BHKE, RSEEWEM $2.0B (YoY),
FE ASP 27 48%, BohhsiE~REs SHiEA (premium product mix)., Xeon 6 Granite Rapids (P-core)
EMEESTHIK Xeon 5, BAMEMELZEFARMER SKU BLLGIRA, RREFEZOSIE,

(Z) Gaudi REBREELR—B=kSEE: 10-Q #HE, YTD 2026 tt YTD 2025 27 $512M KEEFEXHK, B45H
BT Gaudi MR, 2024 £ Gaudi EFEAESE $922M, ABEHT 4636 DCAI #iE%; 2026 £RTURATHEN,
BF2EEME (base effect), FAIR LT IEENERR.

(Z) TEBEREHMETER—E=.1: CFO David Zinsner (Q2 2026 BiF=i) FAR: “Operating profit for DCAI
was $2.5 billion, 40% of revenue and up approximately $1 billion quarter-over-quarter on higher revenue,
improved product margins, and lower operating expenses.” ., ARBEELHEH DCAIl oM EER (HHA.
G&A) TR, BAGSIIRBIREN,

(M) Gaudi Esiak (AT mEsE) — =@k : DCAI #” purpose-built silicon” (F24 ASICs/IPU, 34 Gaudi)
Q2 2026 Bk $951M, & Q2 2025 E=fFHK, B Gaudi EEBAMEHHNFEHE, KREKREBRRER. Intel 8L
FPIFE Gaudi WEEEKRHTF.

FHHER: Ql—-Q2 FEPORWBEAESTTHHME (Q1 MExH%ZE, Q2 RWNE), XE—TERELBERET $1.542B —
$2.474B 89 $932M QoQ BkFt, 18 YoY MtbBAEFIBRET IR,

Xeon vs. Gaudi INEE ETF 10-Q =T#lm:



FremEnl Q2 2026 & Q2 2025 fH& YoY

fRs38s CPU (Xeon £8) ~$5.35B ~$3.29B +$2.0B (&
BRIRE)
Hfts (purpose-built $0.951B $0.647B +$304M GE
silicon/ASIC) 3 EE=E)
DCALI &it $6.3B $3.94B +$1.36B

Gaudi #IT N —F XK RAWKIKE, 2024 £ Gaudi £FEXMFHEELY $200M (RRESTRE) , TETFHE $922M B
1o 2026 F Gaudi FEWRMA RIS margin T, AIRALRER,

a4 : Xeon 6 7£ Intel BEREM %™~ Xeon 6 Granite Rapids (P-core) #1 Sierra Forest (E-core) 196
A Intel 3 #I#8, 7 Intel B/R= Fab 34 EBERE %=, Fkfi TSMC R, X5FFNEHR TSMC Mg LK
&R Intel DCAI 7" fBEAF—Xeon 6 Haipshr TSMC BaAE, AL Intel 3 REXEEIZERRRZER
x, ERIERS.

2.2 iEHAFEES
H1 2026 m#Enzs Q4 2025 REE

=E =15 BEME  FER

Q22025 ~$3.94B  $633M  16.1%

Q3 2025 krEHIRE  ~$860M  ~23.4%
Q42025 FKIEHIEE ~S7T00M  ~5.1% (REIE)
Q12026 $5.1B $1.542B  ~30.2%

Q2 2026 $6.3B $2.474B  39.5%

Q4 2025 WREEFEE 5.1%) HREFAAFRRE, TRERGE: SRETHLER. Gaudl EEAEMEITHR. K
HRIHARE, X—HiERT DCAI FiAEEEwER LNEN, NEESEREZRHNE, =K 39.5% B Q2 2026 Fig=
RIS M TR RN,

FY2025 £ DCAI @EFKE: REEHERM, FY2025 25 DCAI s8E#)i84 $2.77B ($575M + $633M +
$860M + $700M), 5AMTIEERN $3.4B FKIREFEL $630M MEE, AR Q3/Q4 2025 HFEEHIR, K $3.4B
AREastEANARROR. RBULFHEE.

H1 2026 Bix $4.0B, BE2FEEFEME: it FY2025 254 $2.77-3.4B, H1 2026 EBHeE, ExkE H2
2026 EREER EEEIRESN YoY MibES, X2MH DCAI T4 YoY BEIgRIXBLR,

2.3 Bl (Al BANUERS2HT)

CapEx R#Z#: Xeon #8aiEH, B GPU &%FE =8 2026 £4it CapEx £ $6300-7250 12, Al #
MIgHESEE 5%, Al lRESREEE +28% YoY., Intel DCAI 89 Xeon EWEXR—RBHHLSIE, BXERZIENE
2.

o Al #IBTERZH (Agentic Al) FEAE CPU I8 orchestration #Z4i5. HIEFAEMIEEEE

o &R CPU:GPU thfiRsE LR 1:4 E 1:8, B Agentic Al #IEHREFZLFHRIEZE 1:2 5E 1:1

e Lip-Bu Tan (Q1 2026 8iEF=i%): “The ratio of CPUs to GPUs deployed in data centers could tighten
from the current 1:4 to 1:1 in agentic Al scenarios.”



o Intel #4AMEIA: Q2 2026 BEEFRT" Strong demand for our products continue to outpace our growing
supply”, Xeon Br$528 CPU 5RE#L9 6 NB

#ig: 18 GPU/MESBROLABIHESEL. AMD MI300X fMEH ASIC &, B CPU HR#Hit—Agentic
Al BaIskRmizEs T IkE” CPU attachment rate 58" B9fZE, A Xeon thiETEIMIERERETD,

vs. AMD EPYC: 8ENIHE, BNAHZRTFHHT K Mercury Research #4g: - Q4 2025: AMD EPYC
IRs328 CPU BElinEi 41.3%, HEREME 28.8% - Q1 2026: AMD EPYC EW@HEFLHEIEE 46.2%, HEREHGE
33.2% - Br&: Intel BRSEE CPU BERHTERZEL 53.8%, HITEMHEHLY 66.8%

&8eEE (Phoronix JMirilig) : - Wi AMD EPYC 9755 Turin (128 #%) vs W Intel Xeon 6980P (128 #%):
AMD J1fEnaEsmstsy 40% - g2 EPYC 9755 vs W& Xeon 6980P: MaeEaid® (AMD L SdEiEscinamEae
- %=X EPYC Turin EZMMF Xeon 6980P (L£HE 192 #ZMR)

Intel WRER: P41/ MIEHREMS FWEHEE. £itHE) Xeon 6 A&RS7; TRBBENATEMRS. BE
BAMBRBAIEAHFS, EPYC SStEBHE,

Xeon 6 Q2 2026 9 ASP ##% (+48% YoY) 88 Intel MERIER SKU T8, BXELRMNESHAESHSIHR
%, MIFHEENTRIER,

Gaudi £ Al mE#ETH: REEERABARREER HE 20260 £ 7 A, TEAETEBAMERTE (AWS,
Google Cloud. Azure. Meta) % Gaudi 2 8 Gaudi 3 BE/~2ZE (FutureSearch.ai 9#MERIE: “there
are zero announced hyperscaler partnerships for the chip”).

AWS gF 2021 F£2E Gaudi 1, 8 Gaudi 2/3 HRWEAZANTELGIRE, RAREA:

1. BEERRSEA: NVIDIA CUDA 4£8&3+REME, PyTorch. TensorFlow ¥ GPU Wiz kiR AR,
Intel 8 IPEX (Intel Extension for PyTorch) #1 OpenVINO MHEZEENMEKXR, FA&ETBHRIRS

2. EBAMENEEMAEN: AWS Trainium/Inferentia. Google TPU. Microsoft Maia 100 9ER KAWL, &
DI EE = INER 2] AR

3. Gaudi HwiHEMER: Intel EX Gaudi 3 WEHIHMBAMEINEZEEL on-premise HEMEN Al
(Sovereign AI) —Bharti Airtel. Bosch. IBM Cloud 3%rEEEF

2.4 HRRIFE R
PEBNAS: 232 ZFREFHEFM

o 232 £HMBIMBESHER 256% %8, B 2026 £ 1 A 15 BEER

o Intel mEHREEK (FY2024): 4 $15.5B, H2EKL 29.25%

o BERERE Q2 2026 MikBiEFiNFENFTE DCAI EWHARGXBITEM, 10-Q NEEMXRA

o HFEHEPLEFPMNEMERSSE CPU NXREBML, BHRERMEARE, TaeEHFERIIEE RIS~

XEBET R 2026 F 11 B 10 BEPXBEEIE, BRNEXBERT A, Intel DCAI pvshEMO (A4S DCAL
B 20-25%) BEIEEAEA. FE Al THBLEEMM 26% (2024 F) #AZE 35% (2025 &), #—FE4% Intel Bk
Atz = 8l

EH ASIC &RE: tt AMD EZREMEMERKE  Google TPU vb. Amazon Trainium 2/3. Microsoft Maia
100 MRS HRERESR Intel EEEAMEZFH TAM:

o T SBAMENES ASIC BARBNT EATEREN Intel Gaudi
o #EWH: Agentic Al 3 CPU BRIEIIRIFTARIEEEM ASIC WRERBHEM (ZARE ASIC &
TOPS/W z&T:&m CPU)



o 3 Xeon MREMNE: BRITE. FHEEE. NELEE CPU BmEfHrRsLl ASIC =281, BEH ASIC ¥
FEsE CPU 7 Al ERtigrEhavte s

FaZ&enEN: Diamond Rapids IERE 2027 §F

e Xeon 6 (%g0): Intel 3, BE/~

¢ Clearwater Forest (Xeon 6+): Intel 18A, 288 #% E-core, H2 2026 EF X4, Er=BiElERHE

e Diamond Rapids (Xeon 7): Intel 18A-P, 2027 FIER%E%F (Computex 2026 EAHIN), REFKTU
#iR; &% 192 § P-core, 16 @& DDR5, PCle Gen 6

o THEHARPE: Xeon 6 Z Diamond Rapids zialgy 2 £80, AMD ETFitipiEss#r EPYC Turin RES%
X (Venice), EPYC Mmam&iE 18T 2026-2027 FiH—5 0k

Coral Rapids (Xeon 8): Intel 18A-P, it&l 2028 %, #& Hyper-Threading, A T—HIRSEFE; BfaLHE
i, HRIAT MR,

#FEHEA: Q1 2026 REFMNEKIE THEREFHR
Q1 2026 BAFME $111.4B — Q2 2026 $87.5B, BETEY $23.9B, RIREPERBENXER:

Q2 2026 GAAP %5#i5 $-10.848B CkiR: $12.529B Escrowed Shares &M EITNSR + $3.9B BERE
+ EBBERK). Escrowed Shares  Intel HFEMNFREIRG, HRHERMERIT LSRG, FEIBFERERAKRE
Wi, BERE $3.9B ARSREREENG. ARSIHERESRAY §16.48B, BMEESHRMAMSSKETH, BRET
£y $23.9B MBEENE THR—XERIHMEMIELFRERKL, BEMKEIITRNEMIELN (KIPHS $46.6B /| BR
)z $87.5B, D/E 49 0.53),

RE, BEFLULHR, 5 5-8 ©%XF Intel Foundry #1 DCAI ZH/MLMHIRREE. BXRRHARESE
2 EE IR,

BRRAGKAIEE. SRANELIEHNEEIZEX. FEHIBMIFLAELER,

if@—: Intel Foundry SMBAEFE BEm” 2" (BE~ MR AERESHREN?

Bz BE 2026 &£ 7 B, Intel 18A WMNEEFEL (Microsoft Maia. AWS #8%. Tesla/SpaceX Terafab) 3%
RTF Y /TEMER, B—NBEFIMNEEFZEA Intel 4 B Fortinet (BRERIR/) . 14A B Tesla &RAEF MOU
B 2028 FEA#t X risk production, #ZOFIMRIE: FXLEBMMUNHEENLZE (design win — volume production
commitment) FERITILREMAKE? Intel Foundry ME4ZFMBLL TSMC RHIMNIZFPALBERTRATSEXE?

IIERETR: &ER TSMC 7£ 2000-2005 &F (R 2EEIIBEFIE) 89 design win FIEFHALEH, #rALL Intel 70
f&5%; 1% Intel REEXRFFSFTUHTIMRENE - REBR.

mE=: DCAI Q2 2026 # 39.5% #i@%E, THEMRS vs —REEAELSL?

ERZD: Q2 2026 DCAI #igxigL®+, Gaudi mEHE. (YoY +$512M) #1 Xeon 6 mif SKU HaskH (ASP
+48%) XM REMEE, BiER—RMEMN (FaE 2027 £ YoY dtbhEM), FENAABHRNLESE Diamond
Rapids @RE 2027 E£MERTAR? Q4 2025 19 5.1% FIEERREMR margin FEIEEMERERE?

INEERTR: o Q3/Q4 2026 9 DCAI FAEEBERE R~ ES margin WL, 3tk AMD EPYC Data Center (7]
BORBRINBE I T I B



jAEE=: Intel 18A RBEgSEE Panther Lake EFh{FHEE, ERNEERS M EED?

imEitZl: KeyBanc & (2026 £ 1 B) EREZE 60%, TrendForce $RE (2026 £ 4 B) # 18A BREEREAT 6
MR, BRERE (2025 £2 Reuters 3|84 10%) SYFHRFEEEA, HARKRRERIR, WEKETREELR
AFHREF KK, Panther Lake MSIfFHERE (RRATIENERE) 2FEiXE TSMC BXETAtnE >70%)? &
Panther Lake fEHZEHHEM~RRENR, BE=M Intel Foundry 3/MBEFIRIEE?

W B8 Panther Lake P& 2026 & Q3-Q4 MHHRIBFERE; 8% VLSI 2026 365 18A-P # defect
density ##85 TSMC N3B/N2 #aftk.

EREM: 232 £REME, Intel DCAI hEHEROEVHEIRITERESEXTHHRHEES?

B Intel FEERFHE LA EREW 29%, DCAI mEHEFOERETS DCAL 28 20-25%. 232 &7 25%
*#8 2026 £ 1 B 15 BiEEMN, BEERESkREW DCAI FEEKRNAATERE. MEg: PEEFFEREEIMMELR
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B EFERETEER LIRH?
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im@R: Agentic Al #zhpy CPU:GPU HHIM 1:4 @ 1:1 KR, X—EHHNELZNES ERESHEERSI TSN
mig?

im@#l: Lip-Bu Tan £ Q1 2026 BiEsihFRR CPU:GPU tfIi7E Agentic Al HEm| 1:1 k&, X2 DCAI
KH# TAM E58%d. BIZEAFEEXRBISEERIE: Agentic Al MWHETEHHRTENLIIGEEERILGIH CPU?
rEBAMEEE L EHHE ASIC (AWS Inferentia. Google TPU) gudati@A CPU myfk#? LUKREME CPU FKig
i, AMD EPYC REREREAIILEMHEN?

IRiERg1R: F# TrendForce/SemiAnalysis %F Agentic Al #EBEBEMMBIEADFTRS; R AWS. Google
Cloud #9sEpritiEsef) CPU EEELLAIZ K,

A&7 Intel Foundry BSE#EMFRNMIERME, SHEINBEFELNBERTHFERERSAE?

BRI #fE Intel Foundry WRSTFEREE SIEEMALEH TLIMY $20-22B/FN2EK (Big 30% U ERF)E
FET), MYMENERY $22B. BTRELY -40%, RPLFHIRTRE, #—F, IMEFERFEMLHELY $930M
KEED §5B+ FRRMEENEERAS MRS, RAMHFIEFEL (Fortinet 8K/, Tesla/SpaceX 14A &/
2028+) WEtiEL%, REEHKE Foundry MBS FELIr EREEE 2029-2030 £2

IERRTE: Xt TSMC 1987-2000 EMSHRIERS FEHNMIZFFERRRRRZ; WE Intel Foundry #IBHIBRZEET
M (k& CapEx HIE, FIBEARE 2027-2029 FEBbRER) MBS FEFRBIMNIEURNIR .

At Trump BAFELY 10% Intel B G&Z CHIPS Act E#) 3 Foundry MiI@liEEmLrisskatt
A4a?

AL BN L8 TR KK, Bt EARMIERATESSE L. BETINRSUESRR (& Intel Foundry HRETF
51% MBI, URBAFATREFERRBETEF RN Intel HIRE (WRTEZIIEFFHFEITE. BEAFETHHOS



B) rEmIFERXEM. & Intel Foundry RREEZEZHEEFITE EEHTER), BFFRNREEERSSHAELLY
%7 X3} Intel Foundry MEIREF EABAFM?

WRIEERZ: MREERSE LBUFHSERAIK AT (0 2008-2013 &£ GM/Chrysler 2fl) @l RHENLIFAREE; Dif
CHIPS Act &&AXFIMELRARMPREIF RIS,

iB&@/\: Intel Foundry EXE#E 2027 ERiEEL—MIRETHNIMNBAEF ($500M 1 /FMIF), AFEEREMNE
E2NT—SHRETRE(A4?

EREZD . XR— MR TFABRRANITIERE—EIMNBE A ARGSE T, Intel MRATARFEPLEEREIT: (a) 44
JRI7BREME Foundry B ((RERSMER Intel =&, BIRBGFIIMIRTI); (b) SINGERIEREHSHNMAE (KM Altera LB
BR); () 5E5—HRIM&H (Z2RT JV?); () BPHERREN #r. 8MRENMEAFENRITEERTA?

IREEETR: 44 Lip-Bu Tan £ EEWIRBIESRINFXTF Foundry M S%E P HEEMNEIFET 4, BER Elliott
Management FERXBRARRSEME Foundry SKE&EZET M,

IWEFIERR: Intel Q2 2026 SEC 10-Q. Q2 2026 Farnings Release (8-K). Q1 2026 Press Release. F'Y2025
10-K; Q2 2026 WRBIERIY transcript; VLSI Symposium 2026 Technical Tipsheet; TrendForce. KeyBanc.
Mercury Research. Phoroniz. Tom’ s Hardware. SemiWiki H5=55%; Intel Newsroom BA RS B9 Q3/Q4
2025 ZEHFAKENEE, BEEXIFIFHTEME.
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