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[EERZLEHTHR, BE Wolfspeed W=EH. T2EE. RE REEFLIBEM,

MRIBIBEEWETE, KAA—AXBELRFEREPFULE (SiCrystal GmbH £ ROHM T2, 3 Wolfspeed F
AF). MABESTRIRS.

Wolfspeed Inc. (WOLF) iAFtERFIR S

HBAA: 2026-07-16 | EHRUER: WEMRS, Bl SERIAME

Executive Digest
BORM O FER):

o WFEHABTH, BEAEESE: Wolfspeed F 2025 £ 6 B 30 B Chapter 11, B 91 RUFITEEXEA,
F 2025 &£ 9 B 29 BHEAFRP, HEMY $6.7B HIREY $2B (F#iEL 70%) ; HicsF (Renesas) £ CFIUS
HEFTF 2026 F 2 AERBACEN, 64 37% FRIN, MARKE—RR

. WHLELEN, BEETS: Power Products (SiC MOSFET/ =& /184) & 2/3 &l (FY2026 Q3:
$100.1M) , Materials Products (SiC #&/5ME) =#k&y 1/3 (850.1M) ; Durham 1B 150mm 8B#EF
2025 FERXE, £87=EEHRE Mohawk Valley 200mm

o Mohawk Valley Z#IBER&%USHER: LaiFIAEY 25%, SEEXMABEHHEY $46M, SHEMNHRLER
1 (FY2026 Q3: -26.6%); MEHRSTLWEAEERSE FUHERZE 2027-2028 &) REHE

o CHIPS Act 48D B Zi#iEHRzN1E: BUk3IZ $885M B (& 2025 F 12 A $698.6M), FY2026 £
EfitE >$600M; #ZE 2026 &£ 3 A, W& $695.1M, SEHHRENISCREMY $1.2B, %8 B4ABEEIt
X7 TR

o Al BB OREMEIIERAE: Q3 FY2026 Al MAEWIFLLEL 30%, A8 2026 £ 6 BEFSHILEIETRO
ZREEM, E#tEA 10kV SiC MOSFET & 3.3kV #HAEEEBEMIALS Al EMigiEELm

XEHF:FY2025 ££EUK $757.6M;FY2026 Q3 EEEWK $150.2M, £S5 -$40.0M (-26.6%), BE T -$114.3M;
KRS $1,720.56M

AREX: Mohawk Valley #IBXEKREBERGETILEEFDR Fiit 2027-2028 &) ERAZIBSFER, BREQ
BlREEELRT $1.72B GREARTENBELBERNRXBEMTHERER

MRETE—: ARERELSEN
1.1 AERESEERkE
M LED ##am3 SiC ER+¥E

Wolfspeed 515 Cree Inc. BizF 1987 &, ke (SiC) R&EAEMME, REZOLSREY LED & LED 8
=i, EN=+EMRE, 187 SiC MEERSRGNIAERRT RENEERA, BRNEAREXGEN LED i
fREAEL,

LED IrSHE58ER¥HR (2020-2021)



TR AR

2020 £ 10 A EHUEE $300M & LED Products 5544
SMART Global Holdings Inc.

2021 3 A 1H SERUHE, UREX $50M B& +$125M S=AERE (2023 €3
HA)

2021 £ 10 B AEEZ N Wolfspeed, Inc., BRERBH Cree

(NASDAQ: CREE) Z&x» WOLF (NYSE: WOLF)

BENMSATHBTERET SiC hEXSE (B4 + WREME) NE—HE, 38 LED VSENGREH BT
Mohawk Valley 200mm RE #i%.

2025 FRF-EHIE

TR SES

2025 £ 6 A 22 H 588 >97% SRBREHR ~67% IHIRESNERAZ
EFATIHFMN (Restructuring Support Agreement)

2025 6 A 30 H EXE#E Chapter 11

2025 £ 8 B (fh) BEHITE Robert Feurle #iE (2025 &£ 5 AMIN), EIE
FIBASERELH

2025 £9 A8 H ERTHAEE AT

2025 £ 9829 H HWFRP (AR 91 X, BIUTEXNRELR)

2025 £ 12 B Durham NC 150mm 28#4&E £F=LIER S

2026 £1 A 29 H CFIUS #t# Renesas #58%

2026 £2 A Renesas 5eRBRBGEN (16,852,372 8%, 494 45.1M &

B 37%), HR—REEREM

RS RURAIE

BRI HARSSIE(E: $6,538.0M (FY2025 £k XBRL #i8); HEM~RIFE: 49 $2B (%184 70%); #= FY2026 Q3
(2026-03-29): $1,720.5M (XBRL GEN#0R). FHMSH B2 HERY 60%.

R =M. Mohawk Valley #TZi8RitHAZHY $4B+ 5 SiC T ERTE. EERERAHEN, SRESNETIFE
A, 2024-2025 FETEBIBMABEHSIMNES, REMRLKTITEES,

7 fE IS S B B

FEAE R

HIERILE TR 1L Durham 150mm |~ %2, 28844~ 100%
&£dZE Mohawk Valley (8ETLEERE
#9 $200M FisA)

AGFEE RitHRALY 28% BAK

FREZ HITH = KM capex, BfE Mohawk Valley
e

EEY REE iHIHm Saarland 200mm 2845~ (2023

F 2 BE#, ZF Friedrichshafen A&
7, & EU IPCEI %) 8F 2024 £ 10
AXIREAE, ZF REEH

KBS BT Fop R Al #iEPOHYT (ERIETEHE
HRA) , PERIERT S 2R B — LRI




1.2 FEASIRRERGT

Power Products #t® (SiC hZ#EH) #di=&: SiC MOSFET (650V/1200V/1700V/3300V/10000V %
5). SiC HHEZRE. SiC IhFIEA K/ o), BxBEIEAL~R5E. 2026 EMLHEREA 10kV SiC MOSFET

K Gen 4 224 3.3kV 184,
FEXRigHY (AREWSHAF, BTEEERERR, FEHMILHIRE) !

KifhiH MRS &

BaaE (EV) 5T (800V FEHE) AERAE—HT, Y
Tl EEFER

TR Tl Tsngs. fEae PCS F R TR

FE B AL IE b DC #ztit (Level 3) 2 EV BE=XR5)

AIELRETR FHRFLTEE. KBRS % IRA W EHIRR MEE
TIEH

AT B BSZERE (Solid-State Transformer). HEg KRR, Q3

UPS BE#&R

FY2026 #Ftb +30%

®EI%R (BE 2026 £ 7 A):

i A= RERT

K&

Durham 284
Mohawk Valley Fab

North Carolina
Marcy, New York

150mm (6 %)
200mm (8 %+1)

BxE (2025 £ 12 A)
BEH, FIAEY 25%

3#: John Palmour Manufacturing Center (Siler City, NC) 7 200mm SiC RF£KSHETERMTI, B Materials

iR, 3£ Power Products #&k,

Mohawk Valley 200mm RE#&: %~ F 2024 F£HB\ABRY 20%, 2025 EMAEY 25%, =k FY2025 Q4
BN $94.1M; = FY2026 Q3 (2026 & 3 BIR), BEERBEXFAEREMNY $46M /%, £HBMH~4EF Durham

KfFETTeEF T,
EREHN (BAFHEE LSA):

zZF HINAE WEFRR

BorgWarner &% $500M HEREMST LR $650M M=ge  AF L
FEREE (capacity corridor)

General Motors 10 £ SiC 24 EMmiY (Ultium Drive S AF %%

&), EEE $150-200M /4

eVTOL & FRFEAM, Q3 FY2026 WiRBiERENEKE  Earnings call
afE
Hity5%E /TUERP ZREMN OEM k—&#iE (BMW F8  TlikE

A SiC RM75, TAEMK LSA AFEKE)

FBAREEERFA” Ultium” @EaE, BREN 800V BIERFER SiC RWERKRE R RNIELEL, BAXMEFHIA



Materials Products #®3# (SiC #&E/IMEHE)  #dF=a&: N & SiC 288K (4 %5/6 &<F/8 &), SiC 4
R, UkF455 (HPSD SiC WK (BF RF/GaN &%, JEhE), 2025 £ 9 A5e 200mm SiC Rl Lm.

FEERHE: - John Palmour Manufacturing Center (Siler City, NC): £K&E% 200mm SiC &{F4EKS
SETEE B4, I Mohawk Valley 28#F {REREHIRML, RBIXIMEE

*F SiCrystal GmbH MEZEHR: HRERE SiCrystal GmbH 78 Wolfspeed ZEEFAE, BAXRHZFTHIALL
FEHEEXHEIE—SiCrystal GmbH ((iFEEARE) xAAF ROHM #X&siti2EF a8, #3E Wolfspeed
ET&E™=, 8 Wolfspeed £ SiC WEHHNEEZEESEWF 22— (STMicroelectronics 5 SiCrystal #E KEAEEHIN .
Wolfspeed BRIEEELERE=FAR, FEitkIFH Saarland && ELRIBRE.

EPLH: SMEEE (external wafer/epitaxy revenue) S5AEEMA (internal supply to Power Products fab) ¥
7, BRLEFIRATIRE, sMpEF@T LTA (Long-Term Agreement) #EZ2RM, TEARGM. BAIHEREMHHERS,

Efies: TUERA®E, 6 & SiC #EHHNEMBEL $1,500/ FBZBFFEREMFRNEE $500 AT EB5H3K
ESIRFRE B $400-500 Xia), BigEie 60-70%. TrendForce #iB2R 2024 21 SiC WERBHEAEKRFELL T8
9% = $1.04B. Wolfspeed WENEAEERE: —FFEFEART KSBNNEH; —RTHE4T SINEDRA (£
HAEXEGFRRT); Z2T L BE R BRMR.

1.3 MBS
FY2025 25t25% (XBRL FNERE):

HX =100 atb (£9)

xE $135.5M  17.9%
R $151.3M  20.0%
FE $70.2M 9.3%

BE $99.0M 13.1%
=F:N $91.1M 12.0%
N $104.1M  13.7%
TAHM $104.2M  13.8%
ait $757.6M 100%

SR

o ERMEPERBERS: NS4 20%, MEBFY 12%, &itdd 32% BWckaEg5%E OEM HEHEHHK (R
MSE OEM + B#ARARE ). BorgWarner MENEFREFER— M ELAFIREETERSHNES

o HE + FHAHORFEY 22.4%: FEIR FF NEBHTRREOFEAMMRLBFNHE, KFRFEL RO
e TE 9.3%. WEBAE, FEEFNERFRMHEXARTRETHHRATIRE

o MMM, WAHMAE 27.5%: MMEEERLROEHRKIIRMHL GIEH, ZVETARY), FRREHRE

. EEBLEL 17.9%: SAREARE XEALHE WEANBYR—EEE, BXE BV nHEENERE
ML

HAREE_. TUEUSREER
2.1 &1 SiC hEXRGHHER

TR 23k SiC R\ HHH 2025 £49 $2.73B, ALY 8.4% CAGR #KE 2030 £4 $8.4B, %&EERH
Mordor Intelligence, AREAFHME (Yole Group. TrendForce) 3t 2030 FEMEEELA $10B.



WAL BISESS| (BANE). TR, FIBERER. EEMIEHE, Al HUERORRAFHREEKAS .
FEEHSHBE (2025 £, RARFHRIESES):

& LKA FERE

STMicroelectronics ~29% 1SETRDRESE (Model 3/Y/S/X),
TS

onsemi ~22% 8 & tHlEHkk (Hudson, NH), 5%
LSA 4%

Infineon Technologies ~ ~19.5% T/ XR®755, EEIS

ROHM ~8-10% BASEMLNEE, FHR

Wolfspeed ~5-8% (1) FEHER, ZEFTHE, 8 BIER

Hith (FE &%) RE LUERR. S ARRETIN

. Wolfspeed EEEEFH FY2025 Bl $757.6M & Power Products $414M SEAEHHMEL, BEGEERE
HHEXORMEER.

AIRAT E&IHES >90% HiHHE, THEEET, AAEL2 (8 BTREMEAY $4-5B) M IP MEZTEHNEZ,
2.2 SiC #HIkHiFRRE

mEESHfi: Wolfspeed (#15 Cree) 7£ SiC #WRMWHAZ KERRF 60-70% LBIKHHHE, BITWHEEE,
IEETIHNHENR (2024 F#HiE, TrendForce/Yole):

& 2024 FHIHHT KRt
Wolfspeed ~33.7% ESJE
TanKeBlue (XE&3X) ~17.3% FE
SICC (WHRXE) ~17.1% FE
SiCrystal (ROHM F23) ~7-8% (&) =E
Hit B _

FEEEHTHHHEM 2021 £49 10% #KE 2024 £4 40%, #HEEARE XEEE5ULAXREEEHSEY 34%
7%, HiE Wolfspeed,

8 HF (200mm) FEMIFEAEZESRBMRME:

Wolfspeed F 2025 & 9 BEXE LKL 200mm SiC #E, John Palmour Manufacturing Center R£R&FEE
A 200mm SiC RiFEERNFEE&Z—, HAERE: 200mm b 150mm S ZETHSAHERNY 80% (B8 onsemi #
BEHT), Bt LAERREASHRE. BZABENREEEEUTAR: —BXH&E. WARXEEBES 200mm SiC #HEK
M&ItR (BFatiaRyy 2026-2027 F); —EERRAFEKEAREEEH, 6 RITmNECKKIBESLSE, =Z T HSM4T &
(STM. onsemi) BEHHPEMIFEFRIR, 3 Wolfspeed SMBMFIHERREREN.

2.3 Wolfspeed BLRESEMESEE (FLitHER)
REiE (ARIEER):

HE AR
BEHEA M SiC &fFEK — WRTIEH — SNE — BH2ERE

B, Bt LAMFNREERMNE



HE

AR

8 I HIETE

EEELTHIE

30 & + SiC HARE

ERHEE

Mohawk Valley A2HREZFAMEE=M 200mm SiC 28
e

CHIPS Act 48D EZEZ#H &M, Section 232 B1EXFHR
PR

LRAE. MRITZ know-how, HFIRERE n B /445
SiC |FEEEREAR

BorgWarner. GM % take-or-pay #EZR LSA RE—F
EWEIRE

Re5HYE (ATNIEREL):

HE

ES

BEERESHR

HE M AL

PEHIHERRK

A AGRROR

TEEY KEUH

FI AR HENE

FY2026 Q3 EFI% -26.6%, E&S#H -$114.3M/%, 5
BMRERIRS

Mohawk Valley ~25% FIB%TF, ERRamiks, <F
ALY $46M /=

thE EV #K&k%E—, 8 Wolfspeed fEHhE/VFEAH1
ShERESRESE, ATESSNEMESE

B4A/5 $1.72B KIBREES, RSB capex 8577; BRk
ABOSR

Btk Saarland #& (& BU #WER) BEMGHE,
S AN A LSS R O

ST ERERRARFELEY, FEATBNEH

REE= HEEEXETR
3.1 Mohawk Valley 8 =< &EI eIk

BB AER: - f1E: Marcy, New York (A£9/4 Mohawk Valley #X) - i&itF=gt: 28z 200mm SiC #BH4EE
[, HERARERY $4B+ Rit capex 8 - BHEBHAAR: 4 25% Y2025 MHAAFEHE), FY2026 Q3 BEEME
XABEMEARA “primary driver of gross margin challenges”, 2 &ML $46M /=

lEr=Btialk (IRIEAFESER):

B fEl S FIFBSE /RS

2024 £ 6 B % 20%

2025 F4) £ 25%

2025 &£ Q4 FavE $94.1M (8% 2024 B $41M EMEIUL)

2026 £ 3 AK (Q3 FY2026)

EERRIENER

FIBRTHEMIRE, RRARHHENLY $46M /5
IBR AT 50%,/70%/100% FIFBETS S&iE

8 < vs. 6 EIHAME: S 200mm KEHEL 150mm KEHSHA REEMNS 80% (onsemi WEXTELEFE), Eip
LRSS AT AR R, BRABEAERSHEZRTARESEN, Y 256% MAETRBUEERARS.



3.2 WrRAtEMSaSaRITHY

HmS4H (BZE FY2026 Q3, 2026-03-29): - K#Af%S: $1,720.5M (XBRL JENEIE) - BASH: SAGGKRSIH
BERZE 2030 F£ (AFSHREWRERRARPRELR) - Q3 FY2026 #F: eRBME, HiRds $97M, S48
£9 $62M

48D HUHBR (BLAEBHRINZOINERE)

= &5

F'Y2023-2024 £ 48D B&® (BW) $186.5M

FY2024 £ 48D B3 (2025 &£ 12 Bugzl) $698.6M

NTEU 48D B ~$885M

FY2026 FEFEHBMERR >$600M

Tt eI RS E ~$1B+ ETFEHRE)

*: OBBB (F 2025 £ 7 B 4 BEE) % 48D =RFEM 25% RBAZE 35% GEMTF 2025 £ 12 A 31 BEBRAER
B9I%HE) , BRMIRAEBERZEKH Wolfspeed BEHEMIEHT LIRBHIFETI—Mohawk Valley # Siler City %22
BE, g =AR;, SEE ABRTUERR LAREHTT, NWFIRaE=EEKR, EHFx #E.

‘BAER HRHIROBRIE ETEBERATFRRES) ¢ 1. 48D EBFFLEIK, FY2026 il >$600M #iFsmoht 2.
Mohawk Valley #|AEBEETIWERMEZFRA, EFXRERET 3. Al HiEPORAEEER, MEFAEERK 4. 1=
I capex, RENBRECKMIFNE~EE 5. TERSRRENETR: BERRQAFLHAAVE, B FY2027 FiKH
Mk (BURTFITILRREFLEREE)

#ZE Q3 FY2026 #antEhn: - MERENY: $695.1M (XBRL) - &REBRATCREYE: 4 $1.2B (Earnings
release Of%) - 2849 $500M FIRERREIMEIME. R AREMR R

3.3 EREITREAIRE

BaFsKIBEEDY (LSA):

R MINERER Take-or-pay

BorgWarner $500M FHAENREREWE LR $650M /=8 HBHREER (BEEHRT2AF)
EED

General Motors 10 £ SiC 2’4y, IBETE 9 LTSA &5 (BAFEATHERAF)

$150-200M /4

BHITRARER: - BAAE Ultium F&: GM EEGRHERT (Ultium SKEER), BREBIRFEM SiC RWiES
HRRMEEME AR EERATRERTITREWAEEIR; T332 GM EV SEEMAFEKME, Fr2fT A4 S5
33 Wolfspeed HFaIERE - #E Saarland I 3HRIEGE: ZF Friedrichshafen iBH &, ZHoAEGH OEM aJsEEHF
&5 Wolfspeed MIKHEIHEXZ

AT BiBhITHEARE: - Q3 FY2026 Al MAEWIFLLHEL 30% (Q2—Q3), Q1—Q2 FEbigsy 50%, BELHMMN T
EFFIBRE - 2026 & 6 Amkar Silicon Valley #iEHR OMRRSREZERPA, EE hyperscaler. ODM EHE#HE - A&
®itRE (design win) HEFSRAXIAFEE, ~REEEEAEA 10kV MOSFET f 3.3kV #4%%, &F “samples
available for select customers” BE& - eVTOL k¥ CRIRERM) (ERFIEAS, S&KH/)




MRETN: BERSTUERNEZERME (SR
4.1 SiC ZEFRE Wolfspeed BRI

Yole Group 4 (2025 & 12 B): £¥h= SiC Tl ™l F5 FREFRERBIHESE 2027-2028 &, BEEE
HIHMETHAE K EL $10B (2030 ).

3t Wolfspeed ByaIMZREM: - Materials 3t ASP #4U&E, PEREERME (RE&E. WAKRERN $400-500/F
vs. % $1,500/F) - Power Products &3 LSA RAEFPBESERRETRESEELESE, HREZEMEL - Mohawk
Valley Shrf)AEERREETEERAEIES], WIETIMIFERARNESM

4.2 2% EV $#ER&E5 Wolfspeed $i

FE EV miphiEek EV #E4£0ES, 8 Wolfspeed: - ERENLFEEAMUSEREELENHE OEM/Tier 1 P
- EAL SiC BHHNE WHEFS. L. E4¥SES) EEER#O - FERA (EEOR) FY2025 X $70.2M
(9.3%), BT1TEBHE

MMMEETE EV 838X - BUN: B4k, BN OEM (BMW. Volkswagen. Stellantis. Mercedes &) 32
Wolfspeed 23#FHIEETFihEEZESL, ERUN OEM 24 EV HET&EMSIESES - £E: EV #ildks IRA Section
30D) ¥ OBBB &35 (89 2025 & 9 Af2) EAL&1E, FHHANEE EV SREFERIMEINEIER

4.3 OBBB (2025 £ 7 B 4 BEE) 3 Wolfspeed BRI

FE AE 3+ Wolfspeed BISZMH
@ 48D ERFEM 25% EIEEARRERIE, Bt HAEE” WERitk; 8 Mohawk

BAZE 35% (G&HRE  Valley EBBNEFRERE 35% iRESRSATHIA
2025 £ 12 B 31 H
ENER, B
2026 FEFIFI)
M IRA ZEerMaRigH]  THptRY TR, NETRBEANENESFTESHR, EHEES
B (Section Wolfspeed AIB4RERLIRISHFRR
48E /45X EiEEEER
ERAKE, 2B
AME HEE EV Sllkigsk =E EV £#mBKREZEER, EH EV 83| SiC #4FRAETE
(30D) &1k

4.4 Section 232 FSFFEHRE

e 2025 £ 4 A 14 H: =EBSBEGRBIFEFERHIEIEE Section 232 @z
e 2025 £ 12 A 22 H: ASREIATIREG, WEXSHEORMEREZS
e 2026 £ 1 B 14 H: Trump EE Section 232 BHENE, WFELSIFEW 25% %8

XEAT: 2026 F 1 BASHNEBRZEREERAIMN, TEHHHRRERASHNBHEREETH (Al Mk, LHE2EE
IC), aETh= SiC 2, Wolfspeed EEAFHERMRESH SiC BHANRIFEE (B3” FEREMFE 6 % SiC
SEM $1,500 BNZE $500 LT Rt . BEL Section 232 FEBEWE¥ S, Wolfspeed EAZEEFLRA SiC
HISEERIETES. UFIMER, SiC hRBFMKWBMMAN 25% XBEEE, FIFFERBEEMIEEA,

RARERR

@@ 1: Mohawk Valley ZHRBSTHAFHNREFNAEHERSL, HUMNRRIFRTANTLRAR? S
FRE: B4 BRERIT MIEREEZERH Mohawk Valley EREMNREAEMEBRERT. &HHEFA



FFRE 60-70%, MITUEEFREE 2027-2028 £, WHE) $1.72B RESESMNARET AL, MEH—
BAEKXEN. XMFR $695M MSBRBENIZOES,

im@@ 2: BorgWarner #l GM # LSA H2&FEEMHYE take-or-pay F&, E8, RITHERAEMM?
FERE: R LSA " %EiE" (FP LR LURMRSEMELRRELIMRN), B4 Wolfspeed HIEURTIMIEER
EBInETINER;, B2 & take-or-pay”, MEMEE EV TBRERE, iTREFRREHEEEME Mohawk Valley #)
BEE, miEE TARNGEEEFEEREES.

BRI 3: MEMEREH 22% MEWORD, BSAHRRTEERRHUARTRENRBBN? EEREA:
EEMEFSEHOEFFEKE (BIS Entity List. SVIL), Wolfspeed # SiC K /28 HEWANESE
B, BEBRMXETIBN, ANFEZERMHERD (SICC. TanKeBlue) MMEEHFERFHERF Xkt 2q]
MEHEE, THEXEOWANR" BERVARE" a4 IE RS XL E LATRTR,

A 4: OBBB #3889 48D 35% BllkikREETEATF Wolfspeed BEMBENARZE, BEEETH
EIMBREAHN capex? EERE: MFE Wolfspeed £ 2026 FERATFF THILIEME (KIMAIRIET ), W 35%
MIERTMER4ETE 25% NANEIMNER, ERETHIREIEEN; MREEFEHEMENH capex, W
OBBB 3 Wolfspeed 48D #zmiigE8kERABR, XEZTWX BABRITL RRBHEHHI,

iweE 5. Al g SiC BR (ESEER. BEER) BEE#A hyperscaler #EH” iit8iE” b
B, ERMERITEE? EERRA: EFTEREFAE Al HurH OEMISHERMAEALRK (G&IHRIE 18-36 MNA),
LET” IRLEHE 30% “RIREIURMUAESR/ REIRIOHNR, SHEEFARZEAFEEEATHEN. HE Wolfspeed
EEEIRE Google/Microsoft/AWS #ERMEMEIZITERE (design win), BHIbF Al RREESZMHA EV
ERTTHEEM AR X RKIE,

@& 6: Section 232 FRE SiC INERGMMEMMERNMT, BESHIEEERTERMEFLERE
Materials lRRESEF? EEFRRA: PEFNENEEMRE $400-500/F, M Wolfspeed B aAEHTERF]
BEFTZETI. & 25% *Bi@E= SiC E#O, FERNTSAEEABYIR, Materials iRy ASP
ENIHIURR. BEBSCENRTREMIFME FWE), BEVWEZHENAE Power Products —fll, EEX
—HERATHAMUIRNERUEN, BRESMANEEFMNEL(F

if@E 7: Renesas ARKRERE, WHHEHENLERNEZEHA? Renesas BF&/MA Wolfspeed
SiC BHMRERMS, TRRNEFLESTFUSEE? EEER: MR Renesas (BEHRAAZE MCU/SoC
@) BEERECHRAS (EesEs IC + SiC mEeE#) 5 Wolfspeed =RREES, BERERTRH
1IFBASE OEM £E; MENSWHMSRES FERERARR), WHERNER, BEFRY 37% A
BRARRBBZEISERNEN. BaifURE Renesas RE—REEAFE(, LRAERBRHA—THR.

i@ @ 8: Wolfspeed £ 8 &t SiC HERMMEKRAR L, MERBaEBEFS VE? PEMEH 200mm
SiC E-TaRENFA? EEFERA: 8 & (200mm) HEEA#MA Wolfspeed RfE—EEBAEIER”
PSR —MRPEE (KBS, WARXE) £ 2026-2027 £33 200mm SiC 87, MWZABEOREE
1B 2-3 F; NIRRT EMEHELIFEKNE, M Wolfspeed £ 8 HIBIRBL LM FTIREERFANEN
o ZiPRAE R Materials HRIRIKHATE St (i 89 bR,

Sources: - Wolfspeed Successfully Completes Financial Restructuring - Wolfspeed completes financial
restructuring and emerges from Chapter 11 - Wolfspeed: 91-Day Prepack Cuts $4.6B in Chapter 11 -
Wolfspeed Q3 2026 Earnings Presentation - WOLF Q3-2026 Earnings Call - Alpha Spread - Wolfspeed’
s Mohawk Valley 200mm SiC fab reaches 20% utilization - Silicon Carbide Power Semiconductor Market
Size & Share 2030 - Five companies control the SiC power market - Evertiq - Silicon carbide substrate
revenue falls 9% to $1.04bn in 2024 - TrendForce - Wolfspeed’ s bold SiC bets meet tough timing and
growing competition - Yole - Wolfspeed Announces CFIUS Clearance and Completion of Equity Issuance
to Renesas - Post-bankruptcy, Wolfspeed receives nearly $700M tax refund from CHIPS Act - BorgWarner
to Invest $500 Million in Wolfspeed - Power SiC faces overcapacity downturn until 2027-2028 - Yole -
Section 48D Advanced Manufacturing Investment Credit Enhanced - CFO Services - President Trump


https://investor.wolfspeed.com/news/news-details/2025/Wolfspeed-Successfully-Completes-Financial-Restructuring-Emerges-as-Financially-Stronger-Company-Well-Positioned-in-Silicon-Carbide-Market/default.aspx
https://www.semiconductor-today.com/news_items/2025/sep/wolfspeed-300925.shtml
https://www.semiconductor-today.com/news_items/2025/sep/wolfspeed-300925.shtml
https://elevenflo.com/blog/wolfspeed-bankruptcy-46b-debt-restructuring
https://s29.q4cdn.com/278875087/files/doc_earnings/2026/q3/presentation/Wolfspeed_Q3_2026_Earnings_Presentation.pdf
https://www.alphaspread.com/security/nyse/wolf/investor-relations/earnings-call/q3-2026
https://www.semiconductor-today.com/news_items/2024/jun/wolfspeed-250624.shtml
https://www.semiconductor-today.com/news_items/2024/jun/wolfspeed-250624.shtml
https://www.mordorintelligence.com/industry-reports/silicon-carbide-power-semiconductor-market
https://www.mordorintelligence.com/industry-reports/silicon-carbide-power-semiconductor-market
https://evertiq.com/news/55022
https://www.semiconductor-today.com/news_items/2025/may/trendforce-120525.shtml
https://www.semiconductor-today.com/news_items/2025/may/trendforce-120525.shtml
https://www.yolegroup.com/strategy-insights/wolfspeeds-bold-sic-bets-meet-tough-timing-and-growing-competition/
https://www.yolegroup.com/strategy-insights/wolfspeeds-bold-sic-bets-meet-tough-timing-and-growing-competition/
https://investor.wolfspeed.com/news/news-details/2026/Wolfspeed-Announces-CFIUS-Clearance-and-Completion-of-Equity-Issuance-to-Renesas-as-Part-of-Court-Approved-Restructuring/default.aspx
https://investor.wolfspeed.com/news/news-details/2026/Wolfspeed-Announces-CFIUS-Clearance-and-Completion-of-Equity-Issuance-to-Renesas-as-Part-of-Court-Approved-Restructuring/default.aspx
https://www.manufacturingdive.com/news/wolfspeed-receives-700m-tax-refund-chips-act/807037/
https://www.wolfspeed.com/company/news-events/news/borgwarner-to-invest-500-million-in-wolfspeed-securing-up-to-650-million-in-annual-capacity-for-silicon-carbide-devices/
https://www.wolfspeed.com/company/news-events/news/borgwarner-to-invest-500-million-in-wolfspeed-securing-up-to-650-million-in-annual-capacity-for-silicon-carbide-devices/
https://www.semiconductor-today.com/news_items/2025/dec/yole-181225.shtml
https://cfoserv.com/section-48d-advanced-manufacturing-investment-credit-enhanced/
https://www.whitecase.com/insight-alert/president-trump-orders-narrowly-targeted-25-section-232-tariff-certain-advanced
https://www.whitecase.com/insight-alert/president-trump-orders-narrowly-targeted-25-section-232-tariff-certain-advanced

orders 25% Section 232 tariff on certain advanced semiconductors - Wolfspeed announces closure of its
Durham semiconductor fab - Wolfspeed Launches 3.3 kV SiC Power Modules for AI Data Centres -
Wolfspeed Launches Dedicated Data Center Solutions Team in Silicon Valley - Wolfspeed announces

commercial launch of 200mm SiC wafers - Cree completes sale of LED business to SMART Global Holdings
- SiCrystal GmbH new building milestone - Yole
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https://www.whitecase.com/insight-alert/president-trump-orders-narrowly-targeted-25-section-232-tariff-certain-advanced
https://www.powerelectronicsnews.com/wolfspeed-announces-the-closure-of-its-durham-semiconductor-fab/
https://www.powerelectronicsnews.com/wolfspeed-announces-the-closure-of-its-durham-semiconductor-fab/
https://briefglance.com/companies/wolfspeed-inc/pulses/22639
https://www.wolfspeed.com/company/news-events/news/wolfspeed-launches-dedicated-data-center-solutions-team-in-silicon-valley/
https://www.semiconductor-today.com/news_items/2025/sep/wolfspeed-110925.shtml
https://www.semiconductor-today.com/news_items/2025/sep/wolfspeed-110925.shtml
https://www.semiconductor-today.com/news_items/2021/mar/cree-010321.shtml
https://www.yolegroup.com/industry-news/new-building-for-more-sic-wafer-production-space-at-sicrystal-a-milestone-for-thefuture/
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